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Licenses* Across Hong Kong, Singapore, Japan, Bermuda, and Dubai
11 IER5ER*
BEPEEE. K. BE. BRA. BEIKME

Bermuda

|
1
._

*Based on the number of HashKey Group entities that hold licences, registrations,
approvals in principle or other regulatory authorisations across relevant jurisdictions.
Certain entities hold multiple permissions within a single market.

MABRIEI A BRI E MR, S RAEESEMES
HNEFE 218

* #R4#% HashKey Grou
BEENEHE. 354

Obtained HK SFC

Type 1 &4 License'’ Third VC Fund, 500 Million
Raised
PoS Node Validation EEEEEQHLN & BAFNER
i e FEoHEREEEEN S5 EET
Services ( HASHEEY

A7y T PRWA / /-—,\
Pos B2 BRI F & [ IASEL EY )
. N »CAPITAL /

Second VC Fund Registered as a Crypto Asset ) s

TV T VIR
( HMASHEY ) Exchange Service Provider with

N »CLOUD —_ :
FHERES Kanto Finance Bureau (Japan) Obtained 'iIK SFC
. . . Type 1 &7 Licenses
First VC Fund : OTC Brokerage : Obtained HK SFC Type 9 License :  zrpAsBifsS (BZ) sEfam
EHERES : oTC %5 | EEBSFICEOEME | EEER SRR }  SEERIRTERE
T — i p : . i T : : i h
(’ IFIASH(EY ) ' IFIASHZEY ) 1 ( IFIASH(EY ) ' ( IFIASH{EY 1 \/ ' legc':ilA.EEY 3
»CAPITAL / ! ( »oTC 1 »CAPITAL / 1 »IAPAN /) 1 —
2018 2019 2020 2021 2022
Obtained Singapore CMS License? Integrated RWA Platform Hong Kong Digital Asset Exchange
JEFINE CMS hFER? — iR TES MBERERZBREBLL
’ N\ " . Ve ' Y
® 2023 [ maskEy ( waswEY (* waskeEY )
. ) In-Ffrinciple Aprproval for MPI Global Digital Asset Exchange
Obtained HK SFC 3 Projects Entered HKMA Sandbox Services from Singapore's MAS  gptained Bermuda Class F License
(R e b L RS A MAS FRBUME IS PN 55 452 5 PR
EEBSFCE 4 EER 3EEBENEBEERDVZRAES AFFES MPI R (HARTS EBEFEK Class F FEEEBEER
VN TV TV =N YTV VR e N
( FIASH(EY ) ( IFIASH(EY ) ( IFIASHZEY ) ( FIASHZEY )
- » CAPITAL S \_ »GROUP ,/ N »oTC » / \. »GLOBAL %
® 2024 . _
Launch of HashKey Chain Obtained VATP license under the AMLO Obtained Singapore
q . MPI Li
B joken TEHSARANGS T AR BRI e~
HashKey Chain £ HSK #1538 EREET DT AR TN MPI HEER
e~ N 7 /
( HASHEY ) ([ HMASHEY ([ MASHEY
Officially listed on the
Dubai Digital Asset Exchange Obtained HK SFC Type 1 License & Fourth Multi-Strategy Fund, Main Board of Hong Kong
Obtained Dubai VARA VASP License Type 9 License Upgrade 250 Million Raised Stock Exchange
¢ 2025 MEZEEWEZ BRI, EEH SFC E 1 5FER FENHREEHRASSE EBMMERBRER
HETE VARA K258 RFET E o e PIE 2.5 R B L
" MASHEY " MASHEY " MASHCEEY
[ MASHEY ) ( MASHEY ( HASKEY ) HASH{EY
\_ S
7
Notes: fEE:
! Held by HBS (Hong Kong) Limited. ' HHBS (Hong Kong) Limited #§%
2 Held by HashKey Capital Singapore Pte. Ltd. 2 i HashKey Capital Singapore Pte. Ltd. %5,
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THIS WHITEPAPER COMPRISES INFORMATION ON THE HASHKEY PLATFORM TOKEN("HSK"). BEFORE MAKING ANY
DECISION AND ENTERING INTO ANY TRANSACTION IN RELATION TO OR UTILISING HSK, YOU SHOULD TAKE STEPS TO
ENSURE THAT YOU UNDERSTAND THE TRANSACTION AND HAVE MADE AN INDEPENDENT ASSESSMENT OF THE
APPROPRIATENESS OF THE TRANSACTION. YOU SHOULD MAKE SURE THAT YOU HAVE SUFFICIENT INFORMATION
AVAILABLE IN RELATION TO HSK BEFORE MAKING ANY DECISION IN RELATION TO HSK.

THIS WHITEPAPER MAY NOT BE FORWARDED OR DISTRIBUTED INTO ANY JURISDICTION IN WHICH SUCH DISTRIBUTION
WOULD BE ILLEGAL OR TO PUBLICATIONS WITH A GENERAL CIRCULATION IN THOSE JURISDICTIONS.

For convenience, translated versions of this whitepaper may be made available in languages other than in English. Please
note that the English version of this whitepaper is the governing version and in the event of any inconsistency or
discrepancy between the English version of this whitepaper and any other translated version, the English version shall
prevail.

The HashKey entities have determined that HSK:
+ Could be "digital payment tokens" as defined in the Payment Services Act 2019 of the Laws of Singapore.
+ Would not be "capital markets products" as defined in the Securities and Futures Act 2001 of the Laws of Singapore.
 Would not be "securities" as defined in the Securities and Futures Ordinance (Chapter 571) of the Laws of Hong Kong.

Warning

The contents of this whitepaper have not been reviewed by any regulatory authority in Singapore or Hong Kong. You are
advised to exercise caution in relation to the information in this whitepaper and any transaction that you intend to carry
out involving HSK. If you are in any doubt about any of the contents of this whitepaper, you should obtain independent
professional advice.

This whitepaper is not an offering circular and should not be treated as offering material of any sort. This whitepaper is
not for public circulation, is solely for your information purposes and may not be reproduced, redistributed or passed on
directly or indirectly to any other person or published in whole or in part for any other purpose. This whitepaper does not
constitute or form part of any offer for sale, subscription for, or solicitation or invitation of any offer to buy or subscribe
for any HSK. As noted elsewhere in this whitepaper, HSK is not being structured or sold as securities or any other form of
investment product. Accordingly, none of the information presented in this whitepaper is intended to form the basis for
any investment decision, and no specific recommendations are made or intended. This whitepaper does not purport to
identify or define any or all of the risks that would be associated with HSK.

Prior to making any decision regarding HSK, you should conduct such investigation and analysis regarding HSK as you
deem appropriate. To the extent that you deem necessary, you should consult your professional advisers.

By holding, using and purchasing (through secondary transaction) HSK, you acknowledge that you understand and
assume a variety of risks (including without limitation the following risks):

Risks associated with blockchain technology and cybersecurity

Because HSK is based on blockchain technology, any malfunction, breakdown or abandonment of the relevant
blockchain may have a material adverse effect on HSK. Moreover, advances in cryptography, or technical advances such
as the development of quantum computing, could present risks to HSK by rendering ineffective the cryptographic
consensus mechanism that underpins the relevant blockchain.
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As with other decentralized cryptographic tokens based on blockchain technology, HSK is susceptible to attacks by nodes
or validators responsible for validating/confirming HSK transactions on the relevant blockchain. Any successful attacks
present a risk to HSK. Hackers or other malicious groups or organisations may attempt to interfere with HashKey
ecosystem or HSK in a variety of ways, including, but not limited to, malware attacks, denial of service attacks,
consensus-based attacks, sybil attacks, smurfing and spoofing.

Risks associated with a lack of liquidity
There is no prior market for HSK and the sale of HSK may not result in an active or liquid market for HSK. There may be an
illiquidity risk with respect to HSK held by the holders. HSK is not a currency issued by any central bank or national,
supra-national or quasi-national organization, nor is it backed by any hard assets or other credit norisita

“commodity” inthe usual and traditional sense of that word. HashKey is not responsible for, nor does it pursue, the
circulation and trading of HSK on any market. No one is obliged to purchase any HSK from any holder of HSK, nor does
anyone guarantee the liquidity or market price of HSK to any extent at any time. Accordingly, HashKey cannot ensure that
there will be any demand or market for HSK.

Risks associated with price volatility

The prices of cryptographic tokens in general tend to be relatively volatile, and can fluctuate significantly over short
periods of time. A decrease in the price of a single blockchain asset may cause volatility in the entire blockchain asset
industry and may affect other blockchain assets including HSK. The value of HSK is subject to substantial risk and may
diminish or fluctuate significantly in response to various market conditions and other factors beyond HashKey’ s control.
HashKey and its affiliates make no warranties, express or implied, in relation to HSK or any rewards and disclaim any
liability relating thereto.

Risks associated with uncertain regulatory restrictions

Please be aware that HSK is not currently listed on any exchange and there is no guarantee that it will be listed in the
future. As a result, HSK presently has no established market value. The timeline for the potential listing of HSK remains
uncertain. In the event that HSK is successfully listed on any exchange, it may be subject to various trading restrictions in
accordance with applicable regulations and laws. These restrictions may include, but are not limited to, limiting the
trading of HSK solely to eligible professional investors in selected locations and subject to regulatory approval. There is
also no guarantee of the continued listing status of HSK on any exchange. The trading of HSK may be suspended and HSK
may be delisted due to reasons beyond HashKey’s control.

Unanticipated risks

Cryptographic tokens such as HSK are a new and untested technology. In addition to the aforementioned risks, there
may be other risks associated with the holding, use and purchase (through secondary trading) of HSK, including those
that HashKey cannot anticipate. Such risks may further materialize as unanticipated variations or combinations of the
risks discussed in this whitepaper. A copy of this whitepaper has been published on the website of HashKey. Should you
intend to take any action (directly or indirectly) relating to HSK described herein to any third party, you will be
responsible for complying with all applicable laws, regulations and rules in respect of any such action and the provision
of all appropriate risk warnings and disclosures. HashKey reserves all rights at any time to change the economics, and all
other terms and conditions, of HSK in its sole discretion, including but limited to its supply and allocation schedule,
policies, and reward mechanisms. Before making any decision in relation to HSK you should accordingly ensure that you
are referring to the latest version of this whitepaper on the HashKey website.
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