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23k &
Public debt

NTERBUFPTE, FEEHETUET

Ak AR e P
Federal Resene
and Government
accounts

F R4k

Federal Resene

holdings BAfEie ke, Aikie. HaheF
EGT Y SRS A AR P FFIESA
Government =y | Government Account Series securities held
BURE AT Account Series by Government trust funds, revolving funds,
Intragovernmental and special funds
holdings T A Ak 4R ATIE A
Federal Financing
Bank securities
Qs LB AINA, ELGIERTAFL, EEARERE
A E A G4RAT, A EEAE R RAT IR A F) .
Depository = |Includes U.S. chartered depository institutions, foreign banking
institutions offices in U.S., banks in U.S. affiliated areas, credit unions and bank
holding companies.
T E i A

U.S. savings bonds

I R A

Pension funds

Fo AR

.

T Fe - 8]
Insurance
companies

£R A4
Mutual funds

Qi TR RERAS. 2RAS. PHAXIETAGF
Includes money market mutual funds, mutual funds, and closed-end
investment companies.

] For L3 3o, 4 HE
State and local
governments

HE I Aa B IR A
Foreign and
international

E¥

Other investors

ENMA BAIFLL, 2RAFRTHEH. RITASABIRL.

B

=

Includes individuals, Government-sponscred enterprises, brokers and
dealers, bank personal trusts and estates, corporate and non-
corporate businesses, and other investors.
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WisdomTree
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(N-1A &#), %45 SEC #tvE. XA RITH, RAT UKL LM H
6 4 Token B9 R AE LAY LR EIL X,



FH &4 Token AR K HE 4 WERKME, ¥44 5 Token WHH
FERERHILEMAE o LR, TEALE LML S HIATR S,
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Mgk EeE. H— App Al P 24Tl — A Stellar By 30 3E, B3 %% F
XEERWEXK,
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(WTSYX), ¥@h# LT EELSE F. 5 Superstate KL, #IKKEL DL
BUUHARETTIOR, RFREREN KT, RAFARFER
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& SEC FT & X H 6 A B & fn oA XX W B K. T @ LA Ondo Finance it
BR B % AR 2 W R AT 7 Ao

Ondo I LP & Ondo Finance T B #4454, i SEC Reg D &%
/N 8] % Section3 (¢) (7) B4 %17, OUSG Z H+ — %% = EE M E
4o BB E KW A AEE K E T LLE A USDC # % OUSG, % USDC i 3¢
Coinbase ff ¥ A £ LG, K% EHAZLEMILE K FUAN Clear Street,
W E LA E X EEf ETF, B A4 % 8= iShares £ #] E fit ETF (X
Z: SHV),

W E 142 5 2 A K, Clear Street 4 & ETF 1341, % 7T H Coinbase %%
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(=) R&EAFMHK%: Matrixdock. Maple Finance
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H7# 1t Circle IR Tt A kT, BEE=F7WLER. 5EL2WA
1T 77 N A, Matrixdock 1 3% 1% 37 b 37 By #F 7k E ¥ 5] (Special Purpose
Vehicle, SPV) {4 X EE RN ER, B 2 B T &K & i
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{ —— Stablecoin —::)

— B Treasury
Stablecoin —_)) H security B
i\ Holder g

e |
Trade T-bills USD

O |l

B Treasury

STBT L
] ((_— Stablecoin Hl security B usb
(“:— Stablecoin 2 Holder
Burn STBT@ "T'rade usp T-bills
@~ Lo

A Market §

Bl 2: STBT W% E MM LER (FHER: STBT aXH)
B3 BRT &P . SPV AE, RAETREE Circle f1 388 RAT B9 H 7~
HIER . TUEY, ZFHHH STBT & T SPV WA EFK . W
R Maxtrixport 22 & B 7=, STBT #7F & # 8 *x SPV % = Wit 58 7& B A,

STBT Subscriptions
Clients SPV(Matrixport) Circle Custodian Bank
-Usbc +USDC | +STBT m
+STBT «
-UsbC -USD | -usbc (2)
+USD
-UsD +USD
+Short term -Short term (3)
bill bill

1. Short term bill= short term US debts.

2. SPVis a subsidiary established by Matrixport to separate user funds from short term bill being held.
3. UTB= United Texas Bank

4, The short term bills held by SPV are held in custody at Union Bank of Switzerland (UBS).

B 3: STBT W&RATRE CEFkE: DODO)
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SPV ¥ B & MEE— A, K 05%EEF 5, BfikmsRL
W4 M B L3 & . 1£ Maple Finance 3,4 i # #{#F USDC F Z %X % & 17

KYC,

ILLUSTRATIVE FLOW OF FUNDS

Borrower draws down USDC or USDT from Maple pool, converts to USD, and transparently allocates risk to U.S. Treasury bills.

Protocol Pool
‘Operations Pty Ltd

4
Lenders —— coinbase PRIME
'
S T 7 5
€2 MAPLE H
[ 3 7
} Maple Foundation ‘L ---------------------------------- StoneX
! /
____________ e

Lenders supply USDC or USDT into the relevant Pool and receive LP tokens in exchange.

Protocol Pool Operations Pty Ltd acts as Delegate and is responsible for administrative management of the Pool.

The Pool issues a USDC or USDT loan to R40-T1 LLC's Fireblocks wallet, aligned with deposit currency

For USDC: The proceeds are immediately sent to R40-T1 LLC's Coinbase Prime account. R40-T1 LLC has engaged Coinbase Prime to hold USDC, convert
USDC to USD, and wire funds to a broker dealer account.

o p~

For USDT: The proceeds are converted to USDC via defi or OTC desk, subject to best execution, before being immediately sent to R40-T1LLC's Coinbase
Prime account, converted to USD and wired to a separate broker dealer account (segregated from USDC account).

5. R40-TI LLC has engaged StoneX, a SEC and FINRA regulated broker dealer for prime brokerage services to custody and trade assets.
6. Using its StoneX account, R40-TI LLC executes trades, clears, and custodies the Pool's assets.
7. Maple Foundation, a third party Cayman domiciled entity, acts as Security Agent under the Master Loan and Security Agreement. Maple Foundation is party
to Account Control Agreements for R40-T1 LLC accounts, where it has “read-enly” access to custodial accounts with clear step-in rights upon an event of
<2 MAPLE FINANGE
=T default.
e

B 4: Maple 3.4 EE R K ERHRE (FHkKIE: Maple Finance)
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